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5) “MEHCHOHHOOCUTYPUTENER HHCTHTYT A1

AN®  NMEHCHOHHOOC MI'YPHTEJIEH HHCTHUTY T
DHHAHCOB OTYET 34 roMMNaTA, JasbpluBama Ha 3] aexemspu 2010 1

OTHET 3A IPOMEHHTE B H ETHHUTE AKTHBH HA PAINOJIOAKEHHE HA

OCHI'YPEHMTE JIMIA
Bewwcu cyan 0a 8 xiady AETG, CCREH QKO HE ¢ RUCaYEsn dpyen
2000 2009

CTOHHOCT HA HETHHTE AKTHBH B HAYAAOTO HA MCPHOTa, i T4, ; 27
—Mliﬂﬁﬁld,'{}'a,'lﬁld MapTHaK 27

Yaeanuenne ua cToiinocTIa Ha HETHHTE AKTHBYH OT: 6} 29

[MocThnaenus o1 ocurypHTennn sHocrn 38 |7
w_ET;:u:Jm'hL:umami FPEACTRA 0T Ap¥TH 108poBoitn dolaope 19 il

Nonomurenen aoxoa or HHBECTHPANE Ha CPEICTRATA Ha NEHCHONHIA QORI 3 !

HaMaenna na cToinocTTa na HeTHR e AKTHBH 012 20 2

HaTernesn cpeacTea vy OCHIYPERN NHLa 15

Haunenens takcn w vaprws a NEHCHOHHOOCHTYRHTEAHOTD IPY#ECTEO 00U B 1.4, 33 2 [
) VAPB#KH OT OCHIYPUTENHUTE BHOCKH 2 l
“Crofinoer HAl HOTHHTE AKTHEM B KPas Ha NepHodd & T.u.: 67 27

Huanesayanin napruim 67 27

Hodcuureaunre Genekiu u MPHADKEHHATS €A Hepa3ieiHa YaCT OT hHHAHCORHTE OTYETH.
Hara: 10.02.2011 r.

H32aBaHETO Ha MAANCOBHTE 0TweTH Bewwe oaudpero ot Cheera Ha AMPEKTOPHTE Ha 1502 204 ¢W
NOLIHCAHK OT NPEACTARIABAULIMS IPVIKECTBOTO.

3aBepul, ChINL QOKRAN;
Hara 21.02.2011 1, {

3aRepHIL, ChIVL, 0K
Hara 21.02.2011 r. (O Miusrenkopa)
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Ad JTEHCUOHHOOCHT YPUTEJIEH HHCTHUTY T
DHHANCOB 0TYeT 33 FOOHHETA, 3ARbPLIBAILA Ha 3] dekeMepu 2010

OTHET 3A ®HHAHCOBOTO CbhbCTOSIHHUE
(cueroBonen Gatanc)

Bewsw cvwu ca 6 xuwwmou seeq, ocaen dKG He ¢ Ancavena dprea

Moauna, npakieynIa

Pazaenu, rpynu, crarmy 3
Ha 31 gekemapy

- Hpu, 2010 2009
AKTHBH
A. HHBECTHUHHH |
L. ©uHancoBn akTUEN, OTYNTaNN 00 CNPpaRCAMBA CTORHOCT, nsnaneHy o

_P.Brarapus . 2
| JLAN0BH USHHW KHka 22 4
2 0unrosy ueHny Kauaa 23 7
BI:H"-IHU: lT—'IiHaHCl}HH AKTHRH, OTYHTHH I e CHpARESIHEA ETU“HOL"I'.
iaaaenn 5 P.Buarapus _ 45 1
[I. Bankosw nenosuTw 2 12 o B
Obuwo: Pasaen A 57 16
B.NMAPHYHH CPEJICTBA O PASMJAUATEIHM CMETKH 3 1] il
CY¥MA HA AKTHBA (A+E) 07 a7

_HACHBHK
A HETEKYIUH 3AABLKEHHA
1. Herexym sagriskenns Kby GCHIVDCHHTE JTHILA 7 27
Ciuo: Paiaea A 67 a7
CYMA HA NACHBA (A) 67 27

Hoscoureninre Genemiu u MPHACHKEHHATA CA HEPABAENHA YACT OT PUHAHCOBMTE OTYCTH,

Hara: 10.02.2011 r.

Hizasaneto na punancorure orvery Oewe ogofipeso o1 Chbera Ha AMPERTOPHTE Ha 150122
(IITHCAHN 0T MPEACTALIHBALIHA APYEECTEOTD,
A
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(Mapuana Bacuiena) {Aexcet
. wone L
3aBepu, ChILAOKIAL — man FABSPHIL, CRITL. QOKIA; (, |
Hara21.02.2011 r. CUREBE  cwbed _ Jlata 21.02.20110 r (O Munenkopa)
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T
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A JIEHCHOHHOOCHUIY PUTEN EH UHCTHUTY'I”
QuHaHCOB OTueT 33 TOOHIATI, 3aRBPIIBAMLMA Ha 3] Aexemepn 2010 r.

OTYET 3A JOXOJAUTE

Betien SUME S 8 Xuande aeea, oceen LU NE & RUCONERD v

lonuna, npusisoynna

Paznean, rpyiu, ctarun
i Ha 31 AekeMApH

Tpua, 2010 2009

NPHXOIN -
L. MPHXOMH OT HHBECTHLINK 4 )
L.OT AMXBH 10 TENOIHTH H UCHHE KK 2

201 HPECUEHKS HA LEHIN KRS ] 3
Bewuwo npuxoan 20 3
PAZXOIH
I. Pasxonn sa wHBeCTHUNK

1. Ov NPEOUSHKD HA LUISHHH KHWHA B 17 2
Benuico pasxoan 17 P
IL.Noaowurenen pesvatar or HHBECTHPANE HA CPENCTEY 1 3 B
11 Toxon 3 1
Bewawco (1+11) 20 3

Hoacuurenswre Seneiucn u HPHNGREHHATA €A HEPARICIHA MAST OT PHHAHCOBHTE OTHETH,
Hara: 10.02.2011 r.

Hanaraneto Ha GuuancoenTe ortuetH Gewe oa06peno ot Cueera Ha AMpeKTopHTE Ha 15022
HOQMHCAaNHY ot IIP&:;'J.CIEHJ[HB&I[HHH J,p}"}ICECTBOTL‘r.
i

CbCcraBMTEN: :
(Mapusng Bacu.iesa) (

3aBepHN, CBIVLA0KIAT; M
Hata 21.02.2011 r. (M. C

25 g:g:a Hadpa 21.02.2011 . (O.MiLTeHkoRa)
Pencppaeomg S oy

T Permcippan opiop, .
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AN® NEHCHOHHOOCUI'YPUTEJIEH UHCTUTYT”
DHHAHCOR OTYET 34 roMHATA, 3aBBbPLIBAA Ha 31 aexemepu 2010 1.

OTHET 3A NAPHYHHTE MOTOWH 1O NPEKUS METOI

Bruuku cyMu ¢a 8 XUIRU 2264, ocken ako He € NOCoYERs oy

Foanka, npuemioynaa
HauMeHosaHte na napuanyTe notoun Ha 31 nekemppu
2010 2009

A, [lapuumn noroun ot HENCHOHUODCHTY PHTENHS AefiHoCT

Bxoafwmn noroun

I Flapatuby noTow, cobpiakn ¢ OCHIY PEHMTE TG 38 17

2. TapHy4HN NOTOUH OT UPYTH NEHCHORHH hoHTose [y I

3. TlapHuKK NOTOLUW OT NHXEH I

4. TApHYHH DOTOLM 0T CARNKH © MIBECTHIN 7 2

Bewmwo: xoanmy notoun 65 K11

Hixoaaws noronys

L. Tiapitisy NOTOLH, CEBPIAHM C OCHTYPEHHTE NHUA 18

2. Hlapu4ui moTOUM KM NEHCHOHHD UCHIYPHTRIHOTO APYHEeCTEO 2 !
i MMapy'iHu NOTOLUM OT COETKH ¢ HHBECTHILUH 47 L7
Bensinn: navoasiun FIOTOw a7 19
b. Himenchue na napuunure novoun Npes nepHoLa -2 i
B. Tlapuaun cpenerea & uaganors na nepHoaa 1
[. Mapuunu cpeacraa B kpas wa nepuoia 9 it

MoscHHTEN HM TR Deneksu 1 MPHACHEHHATR Ca HEMINLAHA HacT () L]}HHE!HCDBH'IC OTHETH.

Hara: 10.02.2011 r.

Hsaasanero na unancosuTe oTyern Gewe oa06peHo or Cueeta Ha AHpEKTOpHTE Ha [5.02.2
NOIMHCAHK T OPEICTBIEBRILHA ApYAECTHOTO.
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Cherapuren: },/ AL
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JI® , NIEHCHOHHOOCUTYPH TEJIEH HHCTHUTVT™
Dunancos oTyer 3a rOMHATY, 3aBBpLIBaLLA Ha 3] jexemBpu 2010 1

AOKJAL HA HE3ABHCHMMS OIUTOP

H0O
OBII[OTO ChEPAHHE HA AKLHHOHEPHTE
HA"NEHCHOHHOOCHIVPH TEAEHHHCTHTYT”
Ad
I'p. Codhun

HMoxaan Bbpxy ¢punancosus oraer

Hue u3sbpumxse oqur ua MPHAMKEHHA (HHAHCOB OTYET Ha
AD" Tlencuonnoocurypurenen HHCTHTYT” ANl rp. Codus, stiovsam Otuer 2a DHHANCOBOTD
CBCTORHHE (CHETOBO/IHHA GanaHe) Kb 3] AckemBpr 2010 r, H oTueT 3a BeeoGxBaTHE JIOX041
(MPHXC/INTE W PA3XOINTE), OTHET 33 HeTHHTE AKTHEM, OTHET 38 NAPHYHHUTE IOTONH 33 [OIHHATA,
ABLPLIBALUA N TA3K JAT4, KAKTO M 060BIIEHOTO onoBecTaBaNe Ha CLUIECTBEHHTE CHETOBOINK
MOIHTHKH B ADYTHTE TORCHHTEMHN IPHIOKEH A,
OTrosopuoct Ha pLKOBOACTBOTO 33 bunaHcosus oruer

OTroBopHoCTTa 38 H3rOTESHETO B AOCTOBEPHOTO NpPE/ICTABAKE Ha TO3M (DHIAHCOR OTHET |
CBOTBETCTBME © MekayuapoasnTe CTaHAaPTH 32 (JMHAHCOBH OTYETH CE HOCH OT PLEOBOICTROTO.
Tasu orroBoprocT BEmIOYBA: paspaboTeaHe, BHeIpaBame u NOLABPIKAHE HA CHCTEMa 34 BhTpeleH
NOHTPO.1. CBLP3aHA C HIIOTBAHETO U OCTOBEPHOTO IPEACTABARE HA (DHHAHCOBH OTYETH, KOHTO 14
UE CLOLPHKAT CBILECTBEHH HETOUHOCTH, OTKIOHEHHS U HECBOTBCICTBHA, HE3ABHCHMO HATH Te ce
OJLIKAT Ha HW3MaMa HOM Ha rpemka; Hﬂﬂﬁﬂp H [MpHICEKeHHE Ha TOAXOOATH CHETOBOHE
MOMATHKA, M WITOTBAHE Ha MPUOTHIMTENHH CYETOBOIHM OLCHKH, KOHTO jJa Ca pasvMeH npu
KOHKPETHHTE 06CTOATENCT A,
Orrosopuoct na oguropa

Hamara orrosoproct ce cpexcia A0 H3pA3ABAHE HA OJHTOPCKO MHEHHE BLPXY TOsH
(pMHAHCOB OTYET, OCHORABALIO Ce Ha U3BBPIUEHHA OT Hac oauT. Hamwmar oaurt Ge NPoOBEUEH B
CHUTBETCTBHE € TPOMECHOHAIHHTE MIHCKBAHHS Ha Mexaysapoauute o1uTopeku CTaHTap 4.
Tesu cTamgapTv HATAraT cnassane Ha CTHYHHUTE WIHCKBAHHMA, KAKTO M OZHTLT 04 Ohie [IEHHPan
i1 IIPOBCICH TdKa, He HUe 1a ce yOeauM B pasyMHa cTened Ha CHIYPHOCT JOKONKG (HHAHCOBUA]
OTHET HE CHABPKA ChIIECTBEHH HETOMHOCTH, OTKIOHEHHS 1 HECBOTBETCTBHA.

OnureT BKTIOYBE MIMLIHEHHETO Ha OpOUedypH ¢ Hen nojivuyasaHe Ha OOHTOPCKH
AOKAIATE/ICTBA OTHOCHO CYMHTE M ONOBECTABANMATA, NPEACTABEHH 8B (DHHAHCOBHA Oryer,
Habpanmre MPOUEIVPH 33aBHCAT OT [pEleHKaTa Ha OJIMTOpa, BEMHOYHTENHO OLEHKATA Ha
PHCKOBETE OT CBIUECTBEHH HETOYHOCTH, OTKIIOHEHHS H HECHOTBETCTBASA BLE (DHHAHCOBUS OTYET,
HC3ABHCHMO JaTH T¢ C€ ABJDKAT HA HIMEMA HIH Ha rpemika. [Ipu u3seplumanero na resn ouenin
Hd PHCK4 ONWTOP®YT B3eMa [OA BHMMAHWE CHCTEMATa 3a BLIPELIeH KOHIPON, CHbp3ama o
HITOTBAHETO M NOCTOBEPHOTO NpECTaBAHE Ha thuHaKcOBHA 0THeT OT cTpana Ha NPeIIPHATHETO.
3 113 paspaboTH O0HTOPCKH TNPOLENyPH, KOHTO ¢a NOAXOIALH IPH Te3H OBCTOITENCTRA, HO Ha ¢
HEJl H3PA3sBAHE HA MHEHME OTHOCHO e)eKTHRHOCTTAZ HA CHCTEMATA 33 BBTIPEUISH KOHTPOT Ita
IPEANPHATHETO. UINTHT CLIIO TAKA BKTIOYBA OLEHKA Ha YMECTHOCTTA Ha [pHIAraHNTC
CHETOBOHH NOMIHTHKE H pa3yMHOCTTa Ha NPHOMM3HTENHHTE CHETOBOJHH OUEHKH. HAMpaBeHK OT
PBROBOJCTBOTO, KAKTO H OUEHKA Ha LAI0CTHOTO NIPENCTaBAHE BhE PHHAHCOBHS OTYET,

Cuirrame, ye HIBBPINCHHAT OT HAC OJHT NPELOCTABA ACCTATHYNA H moaxounua Gala sa
H3pPascHOTO OT HAC OJIITOPCKO MHECHMe.

T0imwen dhruusHeon oruer ga Jofporaac nencHonen Mona kem 31,12 2006 1 7
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AN®  [IEHCUOHHOOCUTYP UTEJEH HHCTUTYT"
Ounancos orver 3a rOAnHaTy, 3agbpiiBama Ha 31 gekemspu 2010 .,

Muenne

B pesyarar ua tosa yaoctosepasame, ue QMHAHCOBHAT OTYeT 1aBa BAPHA W YCCTHA
npencTans 2a GUIGHCOROTO cheTOSHME Ha AP " Tencnounoocurypurenen HHCTHTYT" A,
rp. Codus knm 31 Aexemepr 2010 r, kakTo ¥ 3a HeroBuTe bHHAHCOBH pe3yNTaTH OT NeRHOCT T4
H 33 NapHuHETE OTOUM 3a FOLAHHATA, 3aBBPUIBAILA TOTARA, B ChOTBETCTRIG ¢ Mexayuapoanure
CTRHIAPTH 33 PHHAHCOBH OTUETH.

Hoknan sepxy apyrn npasuu u PErYJIATOPHH HIHCKBAHHN

PrioBoactsoto Ha "TlencHonHOOCHTY pHTE N HHCTHTYT” Al rp. Codmn ¢ cretasnto
AOKAER 33 NMEeHHOCTTa Ha JPYIKECTBOTO npes 2010 rozuma, xaxkBoTO e MIMCKBamero A
Obarapckus 3akon 3a cuetooicTBoto. To3u DOKNAN € NPHIOKEH KbM QHHAHCOBMA OTYeT 34
rOAHMHaTa, 3aBLpiuBama Ha 31 nexemspu 2010 roguna.

Hue ce 3anosnaxme ¢ goxiana na PEKOBOICTEOTO.

Hamero smuenwue e, ve duuancopara HHGOPMALHA B OPHIOKEHHS TOAMITEH JOKIAN Ha
PLEOBOICTBOTO 34 AelHOCTTa Ha AP " encuonnoocnrypurenen HHETHTYT" AL rp. Codun
CHOTBETCTBA HA NPEACTABEHATA H ONOBECTEHA MHMOPMALHS BLE Gunancorns oruer na onna
KLm 31.12.2010 roouua.

OryeTnTe, H3roTBeHE Mo obpasuu Ha Komucuata 3a (PHHAHCOB HANIOP, Ca ChCTABEHH Ha

HICHTHYHA Oaza,
L 1
s Z /(’ /
©269° PETUCTPMPAH OJIUTOP: |

e N

ervc 4 Tlata 21.02.2011 r. (JIEC Osra Muexkona)

PETHCTPHPAH OJI1TOP:,
Hara 21.02.2011 r. (JEC Hs. Cubes.

Alpec Ha omutopa: rp. Codus 1309 Ajpec Ha ogutopa: rp. Codus 1330
wK “Creta tponua” 6m. 297, ev.17, an. 60 #K , KpacHa nomsna 117, 6. 40, Bx. JT an, 97
Wran Ueanos Crber Onra [Neopruesa Munenkosa
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T
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bj “MEHCHORHOOCHTYPUTERER UHCTHTYT Al
A® JIEHCHOHHOOCHI Y PUTEIEH HHCTUTYT™

Dunancos oTyer 3a rogunaTa, JaBbpluBama Ha 31 nexemspu 2010 r,

HOACHHTEIIHH BEJIEKKH KM PHHAHCOBHTE OTYETH

L. Onueanne na geiinocrra Yopasiense na douma

Hacrosmero  onmcaume ma nednoctra  wa  JloGposoanusT nencHoHen  dona SN
"Hencuonnoocurypurenen HHCTHTYT” NpeacTasaspa eHHCTREHO oOwa Hidopaawa, 3a no-noapobua
HHIPOPMALIHA OCHIVPEHHTE 1L TpadBa aa ce sano3HanT ¢ OCHIYpHTEAHMTE Torosopu # [Tpasrnnmka 3a
OPraHisaliaTa M AeiHocTra Ha dowga, D "Tlencuonnoocurypurenen HHCTHTYT" € CaMocTosTenHo
fopHiecko muite, snucano 8 CI'C ua 16.09.2008 r., .1 Neb39/2008 ¢ eamnen HACHTH(HKALMONEN K04
e BYJICTAT 175554057, JTID "llescuonnoocurypurenen HHETHTYT" /Donaal dyukumonupa  ua
Gaza wa omoBpen or Ynpasaenue "Ocurypurenen Haa3op” npu Komuckara sa dunancon HAAZOp
{KDH/ Npasmanmg 12 OpranMsaumaTa 1 gefivocTra Ha donaa.

Coraacuo pewenve va KOH Nol F00-111d/25.08.2008r. [T "Tenconnoocurypureaen HHCTHTYT" ce
¥lipasizsa W npeacTarassa o "lencuonnoocurypurenen nuerHryT" AJL "Tencnonnooenrypurtenen
HHCTHTYT" AJl e camocTosTento HOPHIMYECKO AMUE, BIMCAHO B THPrOBCKHSA PETHCTED, BOAGH OF
ATCHUHATA IO BIHCRAHMATA Ha 24.04.2008 ¢ ¢ CHMHEN HaeHTH]HKauHOHEH Koa 200098313, ¢ anuenans
3 HIEBPUIBAHE HA NeHHOCT RO AOMLANHTENHOTD NEHCHUHHO OCHrypasane No 03-T10/28.02.2008 1.

Homeaunreanoro BO0POBOIHO  NEHCHOHHO OCurypasane & a00pososiied nescuonen (ora obxpauia
AHBATA HABLPWIHAN 16 roanmu. Besko dwsnuecko anue moske #00POBOAHO A ce OCHIYpPABa 1K N8 Gbie
ocurypaeano see PoHan B3 ocuoBaTa Ha ADFOBOP ¢ APYIKECTBOTO NPH YCAOBMATA H NO Pefa Ha Yact
Brapa o1 Kogekea 3a counanio occurypasase (KCOQ/

Honmwanurennoro nobposoano nencnonmo OcHrypaBade e definoct no wabupane Ha 106poBonny
MCHCHHIOOCHIYPHTCHH BHOTKH, TAXHOTO ynpasieHue u COAHOKPATHD WIH Pa3CpouMeHo HInjawase wa
HaTpyEaHHTe CPLICTEA Npean B chen HACTBORANS HA OCHIYPHTEREH cay4ad, kakto HIMNaane Ha
CPOUMHH  BeHCHH. ﬂ.ﬂl'lh"HIHTEIIHUTG ,ﬂE}GPBJIUJIHU THEHC QM D OUHIY[MIBAHE Ce OChIICCTRARR CEpREE
NEHCHOHTHH CXeMH Ha KA I'fHTﬂJi{JH{J-HGHPIiHﬂi! NPHHLEATT Ha 553&1‘& Ha _I[E{{}HFIHPHHH BHOCKH,

BHOCKHTE B NOA3A HA OCHIYPARAHUTE NMUA BLE Donna ca wiuga0 3a cmeTka Ha GusMuecKH
W/HAH Ha IOPHAHYMECKH i, PasMepeT Ha OCHTYPHUTEAHHTE BHOCKH M HAYMHHTE 92 TAXHOTO BHACHHE
CC ONPEICAR B OCHTYPHTENHHA J0IOBOD.

LL Ocurypasanero sue ®ouna 1apa HPABO na:

* JluuHa neweHs 3a cTapocT - 3a o peaenes cpok;

ﬂH'-IHEt MEHCHA 33 HEBATHIHOCT — Bk OIpeRerneH CPOK;

Hacneacteena nencun - 2n OMPEIEneH CpoK ;

E.mmmpa’l‘.uu HIIH [Nﬂﬂ[ﬂ‘{ellﬂ TUTALIATE Ha HATIIIRHHTE CpeacTRa o HHAHBHIYHATA EROYIHAOA HIH SacT o
PIX , ChIAacHO 4. 14., a1, 1 or lpasiumsisa 54 oprannsanmata n aeliHocTTa Ha thoma.

L.2. Husectupane na cpeacrsara na onaa:
OCHOBHA Uga HA HHBECTHUHOHHATS nonuTHE H " HCHOHHQOCHTYpuTeaeH HHeTHTYT" AJl e nocrirane

HA ONTHMARHA JOXOIHOCT MR MHNEMEIHA CTenen Ma PHOE Spes coasEaHe DPHHURNKTE HE HAMSAO 00T,
AHKBHOHOCT, TONOIHOCT | J'!_Iil!rE]JCHI'IHiHﬂliHH,

Voawmwen dusaacos orver 1 AoSposoaen nercronen dora kb 31,12.2000 1 g
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JAM® JJEHCHOHHOOCHI'YPUTEJIEH MHCTUTY T

DHHANCOB OTUET 33 FOAHHATA, 3ABBLPUIBAINA Ha 3| aexemspu 2010

AkTHBHTE Ha Pona ce HuBecTHpar chobipaswo npeasuagenute 8 KCO OUpPAHHYCHHE 33 BCAKA
HHBECTHLINY,

HMoxonwr, peanusupan or uHBeCTHpaHeTo ma cpeacTeara Ha @oHAa, ce  panpesess no
HHAHBHAYATHNTE NAPTHAYM HA OCHTYPEHHTE LA NPOIOPLHOHANHO HA TEXHHA M40 B MACATA 1A BKTHBHTE
Ha DOHAA, B CLOTBETCTBIE C MIMCKBAHMATA 1A JAKOHA,

L3, Ocurypuresmn naamanns:

PasmMepnT Ha NEHCHHTE, OTIVCKAHH ¥ HINAAWAHN OT Pouha. ce wayuenasar va Gaza:

*  HATPYRAHATA CYMA 1O HHAMBAIYATHATA NAPTHAA HA OCHIYPEHOTO THUE,

* u3bpanis CPOK 30 MONYYABAHE HA NEHCHATA;

¢ TeXHHYCCKHMA JIHXBEH AIPOUEHT, KolTO ce onpeaens W usmens or CwBera Ha JAHPEKTOPHTE Ha
ApyHECTROTO H ce 0/100paEa O 3aMecTHHR-Npeacenatess na KMH.

2. ba3za 33 m3roTeIHE B CYCTOBOANH HOTHTHICH

Ochopuure CUCTOBOJAHM NOJIHTHKHN IIPH H3FOTEAHSTO Ha TeiH (}JHI‘IHHCL’WH OTHETH Ca OIIOBECTEHH TE= 00T .
[Monurakwre ca NOCASADBATEIHO BRHAArEHH, OCBEH AKO HIPHYHO He € YIOMEHATD Apyro,

2.1. ba3a 3a cucTanauero na GuuANCOBH 0THET

logrmnuar dunancos otuer wa JITTdD HIlencnonnoocHrypuTenen MECTHTYT e HITOTBEH BBB BCHYKH
ITAUHMH ACTICKTH B CLOTBETCTBHE C MIHCKBAHWATA HA NPHIOAHMHTE MeaayHAPOIHH CUCTOBOAHM
CTAHAPTH, Ya. 23, an. 3 oT 3aKkoua 3a CHETOBOACTBOTO M ¢ CLOOpazeH ¢ MIMCKBAHMATA Ha meficTealms
KCO u wavckearnsaTa na KOH.

2.2, CueroBomns npunumung

N - MenenonnoocurypureneH MHCTHTYT" H3roTBR  (IMHAHCOBHTE CH OTYETH B CLOTBETCTBHE ©
FSHCKBaHMATA Ha Memaynapoauute eranaapru sa dumancosn orvern (MC®O). Kam 31.12.2010 r.
MC®O srmousar MexayHapoauuTe CHEeTOBOIIM cratnaptd (MCC) # ThakysasmsTta va [octosHuus
kosurer 3a pasacuenns (IIKP), oaobpenn or Komirera no mesciymapommn cyerosonuy CTAHAAPTH
(KMCC) # Mesaynapoauure crammapty 3a (unancosn oruern (MCDO) u TeakyeaHnsTa Ha Kosmurera 3a
pasicienus Ha MCDO (KPMC®DO), ogobpenu or Cueera no MeuayHapoiil CHETOBOAHK CraHaapTH
({CMCC), kouro eexrusno ca s cuna ot 01.01.2010 . 1 ca npretd o1 Komucnara na Esponefickus crios.

Haroreanero wa guuanconire otvern B choTsercrane ¢ MCHO manexsa ynoTpelata Ha KOHKpeTHH
MPRGAMIHTENHY CueToBOAHK oleHkn, CRIIO Taka ce HIHCKEA PLEOBOACTEOTO Aa winonsea colcreena
fIPELCHKA TIPH NPHNATAHETO HA CYETOBOAHWTE NOMHTHKH, EjlemenTHTe Ha (MHAHCOBHTE OTHETH, HHETO
AIPCACTABANE MIHCKEA N0-BHCOKA CTeReH HA CYOCKTHEHA NPSUSHKA MAK CAOMHOCT, KAKTO H TEIH CIEMEHTH,
3 KOHTO NPSANOIOAEHHAT H OUCHKHTE HMAT 3HAMHTCAHO BAMAHME BLPXY (PHHAHCOBHTE OTYETH KaTO
A0, €4 OTASAHD ONOBECTEHN.

Fonmmmmsr unancon otver 3a 2010 r. ¢ wrotses [ CHAZEAHE HEl CUTUBOAHHTE APHHLTHITH 3 TRV
HAYHCIBIBANE 0 ASHCTRAILG NPEANPHITHE, NPCAHMCTED HA Chilb PAAHHCTO nped popyara, TPEANSEIHBOCT,
CHIOCTREHMOLT Ha NPHROAHTE W DASNOWHTE, JanaipaHe NpH BLAMOHHOCT Hi CUSTOROUHATE DNOAHWTHKL 07
MPEINOIHNA OTHETCH NEpHOL, JOKYMEHTAINA 000CHOBAHOCT,

Posmen dimancos oruer ua JoGposonen nencuonan dosa sww 311220101, 10
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DHHAHCOB OTUET 33 FOAHHATA, 3ABLPIIBALIA Ha 31 Aexemspu 2010 1,

AP Hencuonnoocurypuresen uHeTHTYVT" ce ¢ ¢BOBPazH ¢ BCHYKK CTAHZAPTH H PAIRCHEHUA, KOMTO Ca
NPHIOEHME KLM HEMOBATA JeHHOCT KbM AATETA HA HANOTBAHETO HA HACTORLIIHA (pHHRHCGR OTHET.

2.3. lpoMenn B CHETOBOANNTE NOAHTHRR

a/ lipysecTBoTO NpHaara BCHYKH HOBU 1 maMencHl MODO saexnu & cia or 01.01.2010 r., koo uMmar
OTHOIIEHHME H NPHIGKEHHE WM HercsaTa AciinocT.

Takuea HOBH M HIMEHEHM CTAHAAPTH B cuaa oF | anyapu 2010 r. ca:

MC®O 3 (Masmenen), ,bumnes womSunaunn” n nocaeasamnTe HIMeneumn w» MCOC 27,
wKouncomummpann u unansunyaann punancosn orvvern”, MCC 28, ,, Hnpecrnunn B ACOUHHPAHI
npeanpunTua®, u MCC 31, Janose B cupmectnn npeanpusrus™

Te ca samnann Ge3 obparna cuna 3a Guanec komBHEALLM OPH KOMTO JATHTA HA NPHL00HBAHE CRENALE HAH
€ CICA HAYANOTO HA NTBPBHA FOMMIUEH OTYETEH NEPMO, KOHWTO 3anousa ma wnw cnen 1 soan 2009 .
Hamenennar crangapr npontmukasa aa fpraara meroia sa npuiobueade 8 Ousuec komGmwaumn, Ho
HAKOH 3HAMHMH IPOMEHH B cpasienye ¢ MCDO 3.

6/ Hoeu u masenens CTAHOAPTH H TRAKYBAHHS, BIe3an B cuna ot | auyapu 2010 r., wo sce owe
HEOTHACHIWH ce A0 JpyvikecTRoTo (BLNPEKH BLIMOAKHOCTTA 48 OKLKAT BAHAHUE EEPXY OTYHMTAHCTO Hi
Obaewwn caemen M cuburia).

Caeanure ThAKYBAHKS 0 HIMEHEHUA HA CHUECTRY BALLM CTaHAAPTH ca NMyOANKYBaHM B CA JATBIKHTENHH 13
TIPHAATANE 33 CHETOBOLHM NEPHONN Ha [IpyiKecTBOTO 3amouBaLLy Ha au cnell | suyaps 2010 r. win 3a no-
KBCHM NEPHOMN, HO He ca npHeTH o7 JIpYaecTBOTO 33 N0 — PAHHO NPHACKEHHE:

KPMC®0 17, Paznpencanne ua HEIAPHYAN AKTHBH Memay cofcrennunte” (B enna o1 1 wan
2009 r.). Hamenenmero e nybamcysano npes woesmepu 2008 r. Tora TeAKyBane NPeOCTaRs PEKOBOICTED
O CHLTOBCLICTEG 3a CHOPAZYMEHM, M HOHTO NPCAnpHATHETO pasnpaieas HENMAPHYHH 3KTHEH MY
colierpenniiTe win noa Gopmata Ha pelepsy, wan Ha AHBIACHTH, MCDO 5 ¢ HIMEHEHO, TAKA Y€ MIHCKEA:
AKTHBMTE 12 ObAaT KIACHOHLUPIHN KETO JLPWaHN 34 PA3NPEEAHE B TAXHOTO TEKYIMO ChOTOSNHHE M
PAINPEALIAHETO HM € TBLPIE BEPOATHO.

KPMC®O 18, ., Tpancep ua akrusi o7 KAHSHTITE™, B CHIE 30 TpaHeep Ha AKTHBM, NOIYUEHH Ha HAH
cien 1 wonu 2009 r. Tosa Teakysane passcHARI H3MCKkBaHUATA Ha MCDO 4a AOMOBCPEHOCTHTE, OPH KOHTO
HPCATIPHATHETO MOAYMABA NOSHUMA OT HMOTH, MRIUHHH M CHOPLIKEHHA, KOATO caei Tosa Tpabea aa
HANOA3ZBA 34 s MPHCLEAHMNE ENHeHTA KbM MPeHa, BOCPSICTREGM KOSTO 43 Mo CHI‘IG.’J.HBH ThC CTOKH HIAH Aa
MY OKa3Ba yCAVIH (HANPUMEP N4 MY JIOCTABS SACKTPHYSCTRO, Fa3, BOJa W T.H.) B wakon cmyuaw
HPEANPHATHETO NOAYHABA OT KIHEHTA CH NAPH, KOHTO MOFaT Jia ¢ HINOA3BAT caMo 3a npHaobuBakHe Ha
AKTHBH 34 NPEANPHATHETD MK MOCTPOABAHEC Ha MOIHUHA OT HMOTH, MAHHE M CHOPRARCHHE © e
HPHCLETHHABAHE HA KAHEHTA KLM MPCHGEATAE CH HITH 38 a4 MY JOCTABH ONPeieicHl CTORH HITH VYOIIYTH {HAH
H asere).

KPMC®0 9, “Hpeouenxa ua sueapenn aepusarnsn™ u MCC 39, “Ouuanconn HHCTPYMEHTH!
HpH3naBane B ouenusawe™, » cuaa or | wan 2009 r. Tosa waMmedenwe na KPMODO 9 papcxaa
MpennpuaTieTo Na GUEHH A&IH CC HIHCKBA BHEpeH AepHBaTue oa Obje oTlenen 0T OCHOBHHA J0rnEop,
korarto Hpennpustuero npexnacudmmmpa xubpuies $HHAHCOB AKTHE HIBLH «SNPaBeLIHEATa MY CTOHHOCT
B KaTeropaTa nesansa wan saryBa”, Tasn oleHKa ce M3IBBPWEA HA OCHOBA HA OOCTONTEACTBATA CIPHIMO 1O
= RBCHATI 07 JREITATH, Hi KO8T ﬁpunnp:m'mm 3 OBPARH NMTHT ¢ CTAHAND CTRAHA 1O AOrOROPA B 4aTATa, HA
KOATO €A HACTLIWIH NPOMEHH B YCAOBHATA HA NOTOROPA, KOMTO JHAMHTEIHOD WIMEHAT NAPHUYEWTE NOTOUH
no To3M joropop. Axo [lpeanpustuero we € B CLCTOANME N8 HANPABRH TAIM OUEHKA, [ETHAT xubpuaen
HHCTPYMEHT TPAORA 42 OcTane KaacudHLMPaN 10 CIPABELIMBATA MY CTOMNOCT B KATErOpHATA Nevanda wi
aryda.

Poauiees gunascor sruer i [odposoncs nexcronen dor o 31122010 1. Fl
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QHHAHCOB OTYeT 3a FOAMEATA, 3apbplisamy Ha 31 gexemspn 2010 r.

KEMCDO I6, wNEUKNTHPANE HA NeTHA HHBECTHUNA B 9YREACCTPAHNA Jeiinoct™, B cuaa oT 1 woan
2009 ¢,

MCC 38 (nsmenenne), wHemarepraann avarorpaiinm axrusn®, sansa s cuna ya | AHyapu 2010 r.
Hsmeneuuero nasa yeasanms 3a HIMEPBAHCTO HA CHPAREUINEATE CTOMHOCT HA €AHH HEMATepHAIICH HRETHE,
NpHAOOHT B Guskec koMOGMHauMa, M no3EONZEA IPYIHPAHETO HA HEMATEPHAIHHTE AKTHBH KaTo
CAMOCTOATENHN BKTHBH, AKO HMAT CXOACH NONEICH HKOHOMHYECKH HHBOT.

MCC I, ,Jpercrassne na dunancosn orvern™. HamerenneTo noscussa, ye notenuHanHoTo Ypestiane
HA JUALBKCHHE YPes eMUCHATA HA AKUMH HE € OCHOBAHME TO 14 ce KNACH(PHUMPA KATO JLACCCPOUHO Wik
Kpartkocpouso. Upes kopurupase va gedmunumaTa 3a TEKYLIO 3ATBIKCHHE, TAH KOPCKUHS NO3BOAREA
SAARKEHHC Oa CC KIACH(HLMPA KATO ABLATOCPOUHO (camo NpH YCIOBHE, Y€ IPYVHKECTBOTO HM4
Desycaosnoro npaso sa OTCPOtH nnatane vpes Tpakcdep Ha napuiHK cpeacTsa s Gpoil wian APYTH AKTHEH
34 HaH-manko |2 Meceua caes oTueTHHE nepHoa) BeNpexH GakTa, ye ApyraTa crpana no AOTOBOPA MO 12
u3ncka flpysrecTnoTo Ma ce pasmaTH B AKLIMH [0 BEAKO BpeMe.

MCC 36 (n3menenne), ,,O6canena ua AKTHBE", B CWia 0T | adyapu 2010 r, Mamenennero MOACHSBA, He
HAH-FOASMATA eAHMHHLR (M TPYRa OT CAMHULIM], FeHEPHPALLH NAPHYHE NOTOUH, KbM KOATO ¢ OTHECEHA
PENYTAUHATA ¢ ten TecTBane 33 obelueHka, ¢ onepaTHsen CRPMEHT, KaKTO ¢ onpejeneso s naparpady 5 ot
MCDO 8, | Oneparusnn cersenmi™ (T0Ba € NpeaH arperatuaTa Ha CErMeHTH Che CXOIHN HEOHOMHHECKH
XAPARTEPRCTHKH),

MC®QO 2 (mavenenne), ,,Cihenxn Ipynara, ussbpmenn 5 Gpoii wan upes akunn™, B cnaa or 1
snyapu 2010 r. Oceeri ue ofixpamar KMC®O 8, _Oxsar na MC DO 2", KMCDO 11, MCDOD 2 —
“Onepauni ¢ wagynenn colereenn AKUHH”, PAsrIeKIAT noapobHe Hacokute Ha KMCOO 11 CRLp3IaHE ¢
KIACHHUMPANETO HA JOrOBOPEHOCTH B | PYTIATA, KOWTO HE ¢a TIOKPUTH OT TOBA ThAKYBAHME.

MCDQO 5 (nsmenennc), wHeTeRyus akrusn, aupxann 3a npoaaxba, ¥ npeycTanoBenH aelinocTi®.
Hamenennero noscuaea, ye MCDO 5 KOHEPETHIHDE ONOBECTABAHHATIL, KOHTO C€ MIHCKBAT M0 OTHOWEHHE
Hi HOTEKYLUH AKTHEH (WAM IpYNH 338 M3BRMAaHe oT ynorpeba), kracHMUMpans KaTo TLPKAHH A
npoamba WM npeycraHoBens neitocty. Toii CLILO TAKA HIACHABL, Ye¢ OCHOBHOTO HIMCKBase Ha MO |
Bee ole ¢ 8 cuna, ocobeno naparpad 15 (ga ce nocrurke uvectHo npeacrassue) W naparpad 125
(HITOUHMIN 38 OLIEHKA Ha HecHryprocr) o MOC 1.

B/ Hosu cranpapry, wimenenus TRAKYBAHIA, NYOAHKYBaHM, KOMTO HE Ca BACUIH B CHAR OT | AHYAPH
2010 r. 1 Bee owe He ca npHeTH oT Hpymectaoro.

MC®O 9, ., Dunancosn mucTpyMenTu®, mydumkyBan npes Hoesmepu 2009 r. Cranaaprer e HETPHAOHHM
0 1 anyapn 2013 r., Ho mowme aa Ghae npuer # no-paxo, Toun CTAHAAPT BCE OlE He e onobpen ov EC.

MCC 24 (Mamenen), “Onosecrasane na coLp3ann amna®, nytaumkysan npes Hoemspu 2009 r
Hpyxwecrsoro we npueme H3MeHeHns cranaapr va | auyvapu 2011 r.

(Hamenenne HawKnacudnunpane na wzaanenn npasa® MCC 32), nyGauxysau npes Cheromapu 2009 1,
JpywecTsoro we npreme waveneHns CTanARpT Ha | suyapu 2011 r.

KPMCDO 19, Toracssane na PUHARCOBH HACHRN ¢ MUCTPYMenTH Ha coBCTBEN NS KANHTAA™, B CHAN
or 1w 2010 r. Jipyweersoro we npueme ThARYBAHUATA, K0 ObaaT ogolpenn ot EC, ua | anyapn
2001 r

wHsnekBanns 3a muaumamno punancupane” (npomenn v KPMCOO 14). Hpysmectsoro we
MPHEME TE3H HIMCHEHHA 33 (PUHAHCORMS NEPHOJ, 3anousaty Ha | Auyapu 2011 r.

Poamwes dummscos orver ua [oGposoie neHcHoney dhonn kes 31,12.2000 1, 12
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DHHAHCOB OTYET 30 roaMPATA, 3apbpuisata Ha 31 nexemepn 2010 1.

r/ Hosn u nsmenenn cranaapru n TLARYBAIRS, BACIH 8 ciaa or | snyaps 2010 r., 5o neornacsun
ce 10 JpywecTBoTo (BLAPeKH BLIMOKHOCTTA 42 ORMKAT BANMAHHE BLPXY OTYHTANETO Ha Ohiemin
CACIAKH W enbnTHu).

CHeanuTe TRAKYBAHIUS M HIMEHEHHS Ha CBUECTBYBALH CTAHIAPTH ca NYDAHKVBAHH H Ca SMILIAGITE NN 4a
MPHAGTAHE 34 CHETOROANN NePHOAH Ha JPYIKECTROTO 3ANOMBAINN Ha WAN caen | amyapu 2010 r. wim 3a no-
KBRCHH HEPHOIH, HO HE ca npueTH ot JpysecTsoro 3a o ~ PAHHO NPUIOKEHHE:

KPMC®O0 17, ,Pasnpeacasue na HENADHMEN AKTHBH Meway cobersesnunre” (B cwaa o1 1 1oan
2009 r.). Hasenennero e nydankysano npes noemepu 2008 r. Tosa THARYBaHE MNPEAOCTAB] PEKOBOACTRO
110 _CHETOBOACTRO 32 CHOPA3YMEHHA, YPe3 KOMTO NPenpHATHETO PAINPEREI HEMAPHUHH AKTHEH MEHAULY
CODCTBENHUMTE Wik noa opMaTa Ha Pe3epid wad Ha gusniente, MCDO 5 e mameHeno, Taka Ye HIHCKea
AKTHBMTE ja Obiar kiacHuuupans Kato Abpaany 3a PASNPCACAAHE B TANHOTO TEKVILD CHCTONHHE W
PA3NPLALAKHETO HM € TBLPIE BEPOITHO,

KPMC®O 18, ,, Tpancep na akrunn or RAMCHTHTE™, B CHAE 34 TPAHCHEP Ha AKTUEH, IONYYENH HA HAK
caea 1 womu 2009 r. Tosa Teaxysane pasachasa mincksanuata Ha MCQO 3a jororopenocture, npi kouto
HPEHIPHATHETO NOJYHABA NOIHLMA OT MMOTH, MOIIHHH K ChOPLIKEHMA, KOSTO cien Tosa Tpabea aa
H3ROMIRG 34 12 NPHCHEHIHE KIHEHTA KbM MPEIKa, HOCPEACTEOM KOATO A ro ¢HabagBa cue CTOKM HAM Ia
MY OKaima ycmyr (HanpuMep a My focTas CASKTPHUCCTRO, Fa3, BOda # T.4.). B nakow cayuaw
MPEANPHATHET NOAYHABA OT KAMEHTA CH HApH, KOWTO MOTAT 43 Ce H3NONIBaT CaMo 3a na npuacGueane wa
NPEANPHETHETO WAH NOCTPOABAHE HA MOTHLUMS OT WMOTH, MALLMHK M CBOPLAEHHS ¢ L&A NPHCLEAHHABANE
HEL IVIHEHTA KLM MPENETa CH AN 33 13 My AOCTABH ONPeENeHH CTOKH Wi YCAYTH (WM 1 aBere).

KPMC®O 9, “[peouenca una bucipenn pepupatusn™ uw MCC 39, “Ouwancosn uncrpymenn:
Apinapatie n onensivane™, s cuaa or | wau 2009 r. Tosa uaMeHeHHe Ha KPMC®O 9 wauckea
Npeanpustuero ga oucuw AAIH C& HIHCKBA BHEAPEH JepHBATHE 14 GLAE OTALHEH OT OCHOBHHS AOrOBop,
korato Hpennpusgruero Apexaackuumpa xubpuaen GUHAHCOB AKTHE HIBLY HCIPABCATHBATA MY CTOHRHOCT
& KaTeropuarta neywanta man saryba”. Tasu ouenka ce HIBLPUIBA HA OCHOBA HA ODCTOATENCTEATA CNPAMO N0
- KbEHATA OT favaTa, Ha koato Mpeanpuatiero sa Mupey BT e cranano CTPaHa 1O A0roBopa v AaTRTA, Ha
KORTO & HACTHIIHIH NPOMEHH B YCAOBHATA HA AOMOBOPA, KOMTO 3HAMHTEAHO HAMEHST AAPHYHHTE TIOTOLM
o Tosk Jorosop. Ako Hpennpustiero ne e B cheToaume aa HAMPaBH Ta3n OUEHKA, UBIHST Xubpniew
HHCTPYMENT Tpabea fia ocTake kiacudHUMpan no CHPABCIAMBATA MY CTOHHOCT B KATErOPHATE Newanta i
saryba.

EMC®O 16, , Xexsuwrupane na merna HOBCCTHUHA B HMYRICCTANNA AeiliHocT™, B cHAa o7 | iomm
2009 .

MCC 38 (masenenne), wHemarepuaanyn gnarerpaiinn arress®, poza & cuna Ha | amyapu 2010 r.
HiamenenneTo nasa ykasaims 3a HIMEPBAHETO HA COPABCIANUBATA CTOMHOCT HA HH HEMATEPHATEH AKTHB,
NpHAOGHT B GH3hec KOMOMHAUMA, ¥ NOIBOILES FPYMHPAHETO HA  HEMATCPHATHWTE AKTHBM KaTo
CAMOCTOATE/IHH AKTHEH, 4KO HMAT CXOEH ONeseH HKOHOMHYUSCKH HHEOT.

MCC 1, ,JIpeacrassine na pruancosn oruern®, HasmeHennero noscuasa, ve NOTEHLUHANHOTO yPpemaane
HAl SIBLLREIIE Ypet eMUCHATA Ha AKWHH He e OCHOBAHHE TO Ha ce KMACHBHUKPR KATO ABATOCPOUHO HiH
Kparkocpounio. Ypes kopurupane wa ASHUHHLMATA 38 TEKYUIO 3a7LIKeHHE, Tain KOPEKLUMA [I03BOIRGR
HMARTKEHHE 48 e KmcHHIMpE KaTo o FOCPONMHO (CAMD (IPH  YCHOBHE, ue APYWECTROTD  HMA
Ge3yea0BHOTO NPABO Na OTCPOUH MAALAHE “pes Tpancdep va napuuHl cpeactsa 8 GpOil HAN APYIH AKTHER
38 HaH-manko |2 meceua caes oTYeTHHA NepPHON) BRIPeKH (pakTa, 4e ApyraTa cTpasa no JIOTOBOM MORE 10
wskcka JipymecTsoTo 1a ce pasninati B aKUMH N0 BesKo BpeMe.

MCC 36 (mamenenne), ,,OGesucnra na akTuBN", b CHIA OT | aryapu 2010 r. MamesenseTo nogeHaps, e
iIﬂﬁnl‘DﬂﬂMﬂ‘l'ﬂ CAHHHLLA {'.H.!IH FPyma oF e NI ), Tﬂl-[ﬂplipﬂ.llll'! MEPHYHME TOTOHH, KbM KOHTO & OTHECEHA

Vovisisen diinancon orver ug Hodporones newcwonen fowa kna 31, 12,2010 r. i3
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PHHATICOB OTHET 3a romHATA, lasbpiusalia Ha 31 nexemspu 2010 r,

PENYTALHATA © uea TecTRane 3a olesueHka, ¢ ONCPATHREH CErMUNT, KaKTo € olpedeieHo B naparpad 3 or
MC®O 8. . Onepatusun cersentn®™ (TOBa € npean arperaunaTa Ha CerMeHTH Che CXOMMH HKOHOMMYECKH
XapaKTePMCTHRH),

MC®O 2 (uamenenne), ,Cieaxn o Upynara, wssbpuwenn w Gpoil wan upes axuun®, B cuaa or
1 smyapu 2000 r. Ocsen ue obxsawar KMC®O 8.  Ofxsar na MCDO 2%, KMC®O 11, 'MCDO 2 -
Onepauun ¢ uskynenn coberaenn akumm®, pasTiekIaT noapotuo nacokute na KMC®O 11, cenpsann ¢
KHMCHKUMPAIETO Ha forosopenocT B I'pynara, kowro He cq NOKPHTH OT TOBRA TEAKYBaHHE.

MC®DO 5 (nsmeneune), wHeTexymm axrusn, ALPARANE 32 Bpogaxia, U NPEYCTAHOBEHH ACiHOCTH™,
Hamenenmero noscussa, yve MCDO 5 ROHKPRTHIHDA OTIOBECTABAHMATA, KOMTO C& HIHCKBAT N0 OTHOLICHHE
Ha HETEKYLIH aKTHEH (MIH rpynd 33 m3paykaaHe or ynorpeba), KAacHpHUMPaHl KaTO ABpAaNHM 3a
npojasba win npeycranosenn gefinocry, Toi] CLUIO TAKD WIACHABE, Y€ OCHOBHOTO MIHMCKBame Ha  MCC
| Bee oume e B cuna, ocobeno naparpad 15 (g2 ce noctTurie uecruo npeacTassie] w naparpad 123
{H3TOUHMLM 33 OLEHKa Ha Hee Hryproet) or MCC |,

3. Dpudansurennn ouenkn

Harorsanero ua dunancosw orvery s croTsercTeme ¢ MUC wamcksa o1 PukoBoacteoTo aa Hanpasy
NPHONHZHTENHY DLUEHKH K MPEANOOKEINA, KOHTO HMAT BAHAHHE BHPXY CTORHOCTHTE HA OTHCHHH AKTHRH
W HacHBH H ONOBECTABAHETO HA YCNOBHH AKTHBM H TIACHBM KM AATATA HA PHHAHCORHA OTHET M
UTHETCHHTE CYMH Ha NPUXOMTE M PAIXOAHTE NO BPEME HA OTUETHMHS nepuoa. Jleficranrenumre pesyirrar
MOTAT B3 OBAAT PALTHIHK OT TesH nPUBAMIHTENNE OLeHKH

4. Ouenka Ha nuBecTnunONEn noprdeiia

Llennnre kHKa B WHBECTHUMOHIHS nopreiin npeacrasassar HHESCTHPAHH  NAapHYHd CpeicTBa B
ABPAABHH HAH EOPTIOPATHEHH O0AUIALIHH, HIOTETHH obnuraunn, oSmuHckH oBAHFALHK W K, [pu
ROKYTIKA USHHHTE KHIAE C¢ OTHYMTAT [0 LieHa HA NPHACDHBANHE, BIAIOYBALIA NA3apHATA LUEHA Ha LEeHHAT:
KHHI'A # BaTPYNAHKA KYNOH (THXBEHO NAALIAHE) 10 MOMEHTA Ha CHENKATA, (1100 BCHUYKM KOMHCHOHHH Ha
MHBCCTHUMOHIMS TOCPEAHHK M BCHUKH APYFH pazxai, HENOCPEICTECHO CHLPIAHM ChC CAeKATA

Bewuks npurekasanu or Qongs uennu KHi# ce knacupuumpar karo "[upwanm 1a ThpryeaHe”,
CAGABARKH OPHAUMINTE NP OTYHTAME HA TOIH BHA AKRTHEM, YCTAHOBEHH B MEKIVHAPOJHHTE
CHCTOBOIHM cTaMAapTH. Boekn paoten aeH AbArocpouHuTe LeHHM KHIKA ce NPeOUSHABAT [0
CPaBEANHBA CTORHOCT. PasauknTe 0T NpeoLeneniTe CTOMRNOCTH HA LEHITHTE KHHH C€ OTPAIRBAT TEKYILO
KaTO MPHXOAM HAH PAIXOIH.

5. Biemanun

Baemanua, suiHdkHasH nhpsonauanuo phe Domna, ca HeASPUBATHBHK (uHaHCOBH HHCTPYMEHTH C
QHECHPAHK IIALAHHA, KOHTO HE & TRPryBaT Ha akTHsed nasap. BiemaHuATa nocheipawo ce oUeHIBaT No
AMOPTHIHPAHA CTOHHOCT, KATO ¢ WIMOAZBA METONLT Ha S(PEXTHBHATA AMXBA, HAMANECHA C pasmepa Ha
obesuenkara. Beaxa NPOMAHL B CTOHHOCTTE WM CE OTpaifEa B newanbara WK sarybara 3a TekyuwiMs
nepuoa. Ilapure w napuunmre CKEHBATIEHTH, TLRIOBCKHTE H 10-FOAAMETA HaCT OT APYFH BICMEHHS 12
DoHAR COANGT KBM TAZH KaTeropus PUHAHCORH HHCTPYMEHTH, AuckonTpane ve ce winpea, korato
eheRTHT OT Hero e HesHAYHTEIEH. SHasHMMU BICMAHHA C€ TECTBAT 3a 0DEIUEHKA NOOTASINO, KOraro ca
HPOCPOHEHH KLM JaTaTa Ha QHHAHCOBHA OTUET MIH KOIETo ChINECTBYRAT ODCKTHBHH AOKA3aTENCTBA, He
RUHTPAreHTET HilMa [ W3NBAHH 380bKeHHATA oi, Bouukn APYEH BICMAHH Ce TECTRAT 18 0DCISHEA 110
FPYTiH, KOHTO C ONPENEIRT B BHCHMOCT OT HHOYCTPHATA M PErHoHA HA KROHTPAISHTA, KAKTO | OT apyry
KPEOHTHH DHCKOBC, 4K0 CLUIECTBYRAT Takuea. B Ton cayual npoueHTsT Ha obesuerkara ce onpeacas Ha
Gasata HA  MCTOPHMECKH J4HHM OTHOCHO HEROFACeHH JaTbMKEHHWA Ha KOWTPATEHTH 33  BesKa
HACHTHOHUMPAHE TPYa, JaryGata o1 obe3uenxa Ha ThPFOBCKHTE BISMAHMS C¢ NPEICTARS B OTHETa 33

Fonmuen runaicos omer Ha Hofporonen nescuonew ok gam 31122000 ¢, 14
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ﬁj “REHCHOHHOOCUTYPUTEREH UHCTHTYT” Alt

A® JTEHCHOHHOOCHT YPUTEEH HHCTHUTYT”
DHHAHCOB OTYET 32 FOAHHATE, 3apLpIoBALA Ha 31 aexemepn 2010 r.

doxonure. Kato texywm piemanus ca KIACHMMUMPAHHE BIEMAHHATA B CPOK A0 12 Meceua oT THXHOTO
BEIHHKBANE. Biemanusita ce oueHaBaT no HoMHHaIHA CTONHOCT & MOMCHTA HA THXHOTO BLIHHKBAHE,

6. Hernn axrupn

Hethure akruen ofxpauar srHockure, UTPA3EHH A0 HAAHBHAYAIHHTE NAPTHAH Ha DCHTYMHHTE AHLE M
AOX0AA PAIAPEACIEH (10 TAX . B 0THCTa 32 (MHAHCOBOTO CLETONHHE HETHHTE AKTHBH €€ OTYHTAT KaTi)

A. Husecrnpanu p:
1. JIAA0BH UeHHW Kiibka:

B ramm FpYMa ce OTuUHTaT NpUTEMARAHMTE OT {I'—'DH_AI.E AKLHH M NPaBa, KAKTO W JA800BE HE KOACKTHEHH
HHBCCTHUHOHHH CXEME.

2. Huarosu uenn KHMHA;

B tasu rpyma ce oruurar ONPHTUGRABAHHTE OT DOHAA LEHHH KHHNKA, MIALEHH HIH rapaHTHPaHH o7
ABPIRABATA, KOPIOPATHBHK ODAHralMy, HAOTeYHN obnuraumy, ofiHEcKH ODAHTALME H KEHMPE LN
HHCTpYMenTH. Tlpes oryeTHns NEPHOL B Ta3H rpyna Ca OTYETEHH EOHHCTBEHO UCHHM KHHMA, H3A8EHH
HAH rElpﬂHTHpﬂllH OF .EL]:FJH\'EBETH

3. BankoRH NenosuTy.

Fpuxoaure ot nuxem no Gaukosmte AenO3uTH ce nauucaasar Tekywo. [lpes 2010 r. JMd
"IencHonsoocHry prrtesen HHCTHTYT" O OTHOWCHHE HA JEMO3HTHTE C& MNPHALPKAMIE KbM
ausepcHduRauma Ha nopTdeiina ¢ ornea Ha HaMATABaHe CTEMENTA HA PUCKA B YCAOBMATA HA (UHAHCORA
KPH3A H EAHOBPEMEHHO C TOBA — NOCTHIAHE HA MAKCHMIIHA AOXOAHOCT OT TOIH (PHHAHCOE HHCTPYMEHT,
B pesynrar Ha 1asm noawTHka aenvt wa toam HHCTPYMEHT B goxoanocTTa 3a 2000 r. sn3gusa ua
28.84%,

B. Mapuvns cpescrna no PAINTAATEAUH CMETEE B B Gpoii

DOHALT OTUHTA KATO NAapH U NAPHYHH CKBHBANCHTH HAAMYHHTE napy & Opol, napuuHn cpeicTsa no
DaHKOBH CMETKH, ZETOIUTH, KOHTO ChLABPKAT HEIHAUNTENCH PHCK OT NTPOMAHA B CTORNOCTTA Ci.

7. Hererymn saqnusennug
3a0UKEHIA KbM OCHIYPEHHTE THIA M KbM NEHCHOHEPH.
8. Terymu sannamenun

Texyuwrre sanvmkenna va JI1d "TlencHoHHODCHTY pHTEACH HHCTHTYT" KbM APY/KECTBOTO Ca BB Bpb3IKA
€ HAYHCACHH TAKCH OT BHOCKHTE HA OCHI'YPEHHTE JINUA M HHBECTHIIHONN Taikca,

9. Mpuxoan

OcHoBHHTE NPHXOAN HA NEHCHOHHMA (OHI ca OT HHBECTHLIMH, RETIOUBALLH MPCOUSHEA HY UEHHH KHMHGE,
peaainpani nedantu unH 2ary0l o7 CIEAKH © UeHHH KHEDKS, THXBH OT GAHKORH BIOTOBRE H AHXBOHOCHM
LUEHHN KHuma, noayvedd auengedty. [lpuxogwre or ausdaentH ce MPHIHABAT B YBOAHMEHME WM
HAMAIICHHE HA 10XOAA B MOMEHTA HA BLIHHKBAHG HA NPABOTO 32 NIOAYNABAHE HA MALIAHETO. Hpuxoaure or
AHXEH Ce NPHIHABaT Ha MPHHLHNG Hi TEEY UL HEYHCIEHHE, P";’I-'!.I!HI'IIH'I'& o7 [EPOMCHHTE B OUCHKATE HA

Poamuen desiancor orer wa Aodipososen nescwoncs Gora wem 311230100 1 13
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ﬁ} "NEHCHORBOOCHTYPUTYENEN MHCTUTYT” AL
HI® JIEHCHOHHOOCHT YPUTENIEH HHCTHTYT”

DHuaHCOB OTYET 33 rogHHATA, 3apbpiuBalg Ha 31 aexemspu 2010 r,
(PHHAHCOBHTE HHCTPYMEHTH CTIPAMO NA3APHATA MM LCHA. ce OTHHTAT KaTO TEKYIWL NPHXOL MW PAIXOA OT
NPEOUCHKK HA (HHAHCOBH AKTHEH, KOTATO Te3H AKTHBM Ca IbpAAHM 38 Thprysae. Paiinkara mexcy
NpeouecHeHaTs crolivoct o NPOAAMKHATL UeHa HAa qmuaH{:DBl-ﬂ‘l: HHCTPYMEHTH MPH COeIKH ¢ THY, ce
HPHIHABAT KATO TEKYLIH [PHXOMH HIH Pa3XO/i.

10, Pasxaan

Pﬂﬂ};ﬂ.ﬂ,ﬂ B OTHCTH 38 J0X00MTe OF HHBECTHLIHE C¢ NPHANABAT OT MOMEHTA HA TANHOTO BbIHHKBAHE,

11. Nexonnocr

IMpuaoxenne 1:
TABLJIHIIA

3a HHBCCTHPaHUTE CPEICTRA B TAXHATA JOXO0IH0CT

{JIEBA)

Orwochresen ang Kum

Gasauconn crofisocT
GRILATA CYMG 1A ARTIRTE

Joxoa 3a nepuons

ARTHEE z g H : o i B i
B manarn Epag Ha Hd'-!:‘l-.-‘!l.‘lTUu’ Kpis H: Hawncaen  Pedumsspan
HR AepHOa AEPHOL Ha HepHota % nepHaaE %
Husecruumnn
LMvaross uesnmn ssnsea G4 23300 24.55 J4.80 1465 619
LARIHI, NPEBE W AKA0BE, B T, 1, 3937 22099 14.63 3288 T2 87
AKURH | Npans 1833 L 641 14.95 191 flod
AKIHH ¥ FPABN HE APYHCCTI Che 0 (35 [1.{4} i.54 £ 2}
CITELFEIH HEBECT. e
Aklbn 0 a8a0ne na KHC 21 [T015 T8 16,39 o84
3 BankonH genoary 5357 12269 19.91 1825 46 560
Ofuio HuBee 154897 5TT5K 5009 8593 itTe 1266
Hapyune epeacraa no 1 10HkG 9457 40.91 14.07
HIBAAAMIETEA NN CMETE
Cysin Ha GRARHCOBNTE AETHEN 269403 67215 HOH O 100,00

12. Bankosu aenozwrn

Hpuiomenne 2:

3a roamuara, 3ELpaBRIE ua 31

ACKEeMBDH
2000 ¢, 2009 r,
_bankosn nenoanty 8 mena 12 3
Bauxonu senoznry B espo - -
Benuko: i2 5

Foauuwen durancos oraer wa lofpososes nescnonen e wna 3122000 1, 16
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ﬁj “NEHCHOHHOOCHTYPUTERER HRCTWTYT All
AN®  NEHCHOHHOOCUTY PUTEJIEH MHCTUTY T

DPHUAHCOB OTYeT 34 FOlubara, sapbpuisawa na 31 nexkemepn 2010 .

TABJAHLIA
3a Daukosu aenosnrn wa AP , Mencion HOOCHTY pHTE R HECTHTY T
ofuo 8 fanke BRIy TH CYMd HETPYIAHA  nasapHa crofinoc
JEHX A B JIH.
10potank H Ed [iwn BGN 3050 18.81 306881
Npokpeanrans BGN 50 15.36 3 06536
MEB IOunonGarx BON 3050 17.54 3 067.54
ObE AJT BGN 3050 17.51 306751
OBLIO AENTO3UTH 6100 69.22 1226922

13. Mapayan cpeacrna no Pasnaamaresny cmerkn

Npuaoxenne 3:

3a roannara, sasLpuisana
uzt 3 gexemepn

2000 1. 2009 r.
_Pasmiauiares iu cuMeTkn o JEBA, B T4, [§4] I
Bewswo: 10 11

4. Ipuxoas w pasxoan sa unsecrauny

Hpuaoswenne 4:

da reaunara, sasnpuisawa Ha

31 newemapy

i 2010 r. 2009 .

Obie npuxedu vm unsecmuig 20 3

L. Or auxei no Gaskosn SenosHin ] 0
2.07 nHXBH HA LEHHN KHIRD |

3. O7 npeoueHka ¢ HeHNH KHKw®a 18 3

QiFgo pazxody 1a LitEeCmuEL L 17 2

Pasxomit 07 npeouenka ma ueHHy kimEa 17 2

15, Ocurypenn auua

Kom 31122010 r. g JiMh » Hencnonnoocurypurenen uuetHryT” ca ocHrypenn 77 nuua, or kouwro 30 Gp.
MBiAe # 47 Op. wenn. C Hall- BHCOK oTHOCHTenen nun e rpynata or 43-49 roaunn - 20.78% or obmara
HHTICHOCT Ha ocurypedite Auua Bus owmaa. Cpeaunst PAIMED HA MECeUYHHTE NOCTLINEHHS OT egio
OCHIYPEHO Anue BLe Do wuanma i 130.82 nera. Cpeanmsr PA3MEP 1A HATPYIAHKTE CPEICTRA HA S0
OCHIypeno nue 8b8 Donaa kem 31.12.2010 roawna ¢ 870,13 nesa.

16. Hoautuka na pLrOBOACTBOTO MO OTHOWENIE Ha pieka
Crnprenmnypu NZOEAPAMCH 30 VHPATICHUEHID Hi puciar

Heiinocrure no HACHTHIMIMPANE, WIMEPBANE, aHamma o YUPABNCHHE Ha DHCKOBETE, CBLPAHH ¢
NOPTeinnTe ce OChLIeCTBIBAT O

Noammen duuaicos orwer ua AoGposoien nencHoes ifponin sn 31122006 1, 17



B) “THEHCHOHKOGCHTYPUTEREH HHCTHTYT an
AN  NMEHCUOHHOOCHUT'YPUTENEH UHCTHTY T

DuHAHCOB OTYeT 3a FOAMHATA, 3apbpisaiia Ha 3] aexemspn 2010 r,

- Komuter no ynpasaenne ua pucka.
Komurersr no ynpassense ua PHCKA e cheTon o1 Manmwinurenen aspexrop, Mupeermumonen
ROHCYNTANT U Menwmicnp no ynpasaenie na pHCE:,

- Coeumaanzupana cayata »Burpemen kontpoa™ sue BPLIKR ¢ NEPHOAHYNM MPOBEPKH Ha
CHCTEMATa 34 HaluloAeHHe, HIMEPBAHE M VIIpABACHME Ha pHCKa,

- Chuer na aupexropure,

Dynkyuiu Ha compyrmypime VRIZOGAPRIN 30 YROACICHUCING HA PUCKIT

CueersT Ha auperTopiTe PA3TIICKIA npenocTasenaTa My uapopMatua ot Komirera no YIpapneHue Ha
prcka, Menuiacpa no YUPABACHHE Hd PHCKD H NPH HEOOX0ANMOCT B3EMa ChOTBETHHTE PELIEHHE.
Komirersr no ynpasnenmwe na PHCKR chO/OnaBRa M JOKYMEHTHDA CHASBAHETO A OFpaHHYSHHATA 32
HHBecTHpane, npeasuien B Koxexca 3a coumanso ocurypasane, llpasuannumre sa oprammsammsra u
AEHHOCTTE HA (JOHIOBETE H HHBCCTHIINOHHATS NOTHTHER, [IPH CHAIOYBIRSTO HA BCAKA COEAR
Creunanusupanara cayaba Burpemwen xontpon” cnean AeHHOCTTA HA CHCTEMATA 33 HabOeHHe.
HIMEPBAHE H YHPABJICHHE HA PHCKa M HInaBa MPENOPLKH NP YCTAHOBABANE HA JONYCHATH HapyieHHs Ha
HOPMATHBHHTE  M3HCKBaHMA. [Tpu KOHCTATHDAHH CePHOINN  HADYIUSHMA, AOKNAABa Ha CBEETR Ha
Apekropure Ha JIpyvikeeToro, a koraro TOER ¢ TpeasuacHe & AelicTealiloro JAKOHOAATENCTHG,
PEROBOAMTENAT Ha CHeUHLIMIHPaHaTa cayuta ~BuTpewen kowrpon®, CLITACYBRHO C NPENCTABARBAILHTE
Apyaectsoro, yeesomssa n Komucusra 3a (runancos nagzop.

Ja uamepeariemo wa pazruninme sudose ce win QIIRAIE CREDHUIE MEOD 0
Juxsen puck ce usmepsa, MPeI METONA Ha MOAH(HLMPANA OPSLHA.

Moaudmimpana Jiopauus = (Maxkonu Hopauma)/( | + ¥Y/n),

kbaeTo:

Maxkoau iopatns — cpeano-npeterneny NapisiHH NOTOLH Ha Dasa Bpeme:

Maxonu Jiopauna = £ [ (Cerawna Crofisocr Ha Mapuuen lMotok)i x {Bpeme a0 HacTensane wa [lapsven
Hovox) i 1/ Liena na Oauraums

KBAETO:

Y ~ AoxogHooT 10 nazgex

N -~ Gpoi AMXEEHH NAAAHKA B TOGHHA

i- Gpoit neproan

Puckona NpeMHA ¢ pasnHKkaTa MEETY J0XOAHOCTTA JI0 NEaem 1a KOPNOPaTHBHA, 00WHHCKE, HAH HIOTeYHA
obanrmus u JLIK ove cxonen nage, ApY#ecTEOTO AHANMIHPA HHBOTO Ha PHCKOBATA [MPeMHs M HefiHoTO
CBOTBETOTEHE C KPEAHTHHA PEifTHHN HA CMHTENTS.

TaGanuara no-goay npescTasa 4yBCTBHTEIHOCTTA KM HPOMEHHTE Ha CEKTHRHHTE JIHXBEHH NPOHEHTH
HE PHHAHCOBHTE AKTHEH KM 3 ] HAexesmupu 2010 1,

Hucrpysients ¢ durenpan anxeen TNPOUEHT

Hucrpymenmn Mesmay I Mewcay 3

an Moa 1 Hag 1
Db CJ::T;LB:H ! rne:e:: "3 et TOAHHA

B xHiaan 1epa npoterT MCCELLA I roawna

{lapwstim cpeacrna 10 T " . . 3
JIHXBOUOCTHI HEBECTHIH Y 3% - . - 12 23
Hennxnosoorin smeectimy 22 . : 5 z i
Dsemann . 0 ; i AN L 7 ol o o .
Oivege axniny &7 - 2 . A =

Foamuen gunancos orver na JoGponosen neHcHonen gtk i 31022000 r, 18
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5] “MEHCHORHOOCHIYPUTENEH MBCTHTYT Al

Al®  JTEHCH OHHOOCHUI'YPUTEJIEH HHCTATYT”

Dunancos oTyer 3a rOAHRATA, 3aBhpBama sa 31 gexkemspu 2010 T,

Banyren puer ce wamepna, 1PE3 KOMHYCCTREHO ONPENeisHe HA HOTHATA BKCTIOMMLHS Kby BCAKA BasyTa,
PRLTHUNA OT JIEB H €BPO, KATO NPOLEHT OT HETHHTE AKTHBY Ha NeHCHOHHHA doHA.

B xunnan aenn

2000, 2010 . 2010 .
AKTHER Aena Eupo Odun
Flapusun epeacrsa no
POITNREIATEA NN CMETKH 0 - in
Baukorn genozmTy i2 - 12
JTLIK 23 - 23
Ak g AJCHI 11 - 11
Ilanone 8 kosekTHRNY
HHBECTHILAOHHE CXean 9 2 11
Hpyre Baemanss - - -
Hpyru axrusu - - -
e axmue 63 7 67
[tackan
Jagsmaenns om 10 -
JamesKenna KM ocHrYpeITE A 67
Oitigo nacien 67

Hewomn puck, conpian ¢ unsecTiuny s AKUHH CC HIMEPBA, YPE3 NPHICHKHMHA 33 ChOTBETHHA nasap
KOMHUCCTBCH METOA 0T H3BpoeHuTe:
- Heropuyecka soaatinnoet HIMEPCHR, YPes CTAHAAPTHO OTIIOHEHHE;
- -KOBPHLMEHTA KbM HHACKCHTE HA CHOTBETHUTE nasapH;
- [lpu nepvamomknoeT 3a fipHaarane Ha ropaute age, Jpysecrsoro wanoniea CTAHAAPTHOTO
OTIVIOHEHHE HA MHACKCHTE HA PerynHpanuTe NAIPH. HA KOWTO CE TLPryBaT JaneHH aKlHH, Kato
FAMECTHTE NPH LUANOCTHEA AHANHI Ha nopTgeilaime.

Kpeanren puck e o6wo PHEK®T OT HaMa/isBaHe Ha cTOAHOCTTA Ha (HHaHCOR HHCTPYMEHT 1PH HeOHaKRaH K
¢bOHTHA OT KpeuTeH NAPAKTED. CHLPIANM € EMHTEHTHTE HA (HHAHCOBH HHCTPYMENTH, HacpeLHaTa cTpana
no Gopeosy 1 u3BEHGOpCOBY CACTKH, KAKTO M AbPAABHTE, B KOHTO T¢ HIRLPIIBAT ASHHOCT.

Apy:KectBoTo pasrnenaa Tpu ocHOBIN BHaa KPEAHTEH PHCK:

Koumpazenmen PUCK € DHCKBT OT HEMINWIHEHHE HE 3aJLIKeHHsTa O HACPELIHATA CTpPaHAa no
HIBBHOOPCOBH ClenkH kaTo BAAYTHH (POPYEPAH, THXBEHH Cy¥an, | apyrs uzsnubopconw HHCTPYMEHTH,
paspelicHu 01 HopmatueHata Gaza. CrofinocTra ma PHCKR OT HEMINBAHCHHE HA 3aTLUKCHHATR Ha
HACPCUIHATA CTPAHA BLE BPBIKA CbC CKAIONEHM C Hes CAHH MAK HoBeYe QOPYLPAHH BATYTHH AOrOEODEH
AN J0TOBOPH 38 MuxBes CYall He MOMEe 08 HAAXELPAS 5 HA CTO OT HETHMTE AKTHBH Ha hornaa,
Cemvarenm pucw - Hpe3 CTOHHOCTTA Ha BCHUKH HENPHKHOMMAN CAGTKH ¢ SAHA HACPLUIHA CTpaHa KaTto
MPOUSHT OT HETHHTE AKTHBM.

Huaecmuyuonen KPEOumen puck - puck OFT HaMalfBaie Ha CTORHOCTTA HA NOBHUMATA B €IHH ALATOB
(huHancoB vHCTPYMeHT NOPAiH KPEAHTHO CBOHTHE NPH eMHTEHTA H TO3H HHCTPYMeHT. Kpeantio celirie
BEAKMEA oDapyeane w HECRCTOATEHOCT, HEAGTEROCNOCOOHOCT, Npomsna & KOHTPOAE, ChUlecTReH:
FpOMANA B KANHTAIORATA CTPYRTYPW, HAMANABAHE Ha KPCAWTHHA PelTHHr 1 ap.

Hpu ynpaeaeunero ua KPCAMTHHA DUCK C¢ WIHCKBA OT TIOTEHLMANHK KOHTPAPEHTH HaAHMHETD HA BHCOK
Kpemaren peiitanr. pyiecraoro uineksa obesnevenis CBOHTE BICMAHNA.

Tabnuuara no-noay npencrass KIHECTROTO 1A HHANCOEMTE AKTHBH KATO MAKCHMATHA EPCAHTHA

CRCMO3MUHE, Ha GanaTa Ha pefituary or pefitusrosn aresmy Myaue u Crangapa ena [ywspe, tam rnaero
TE3H PEHTHHIY C8 OPHAOHKHMH;

Founwen dunaticon oraer wa HoSposoaen nencnonen Ppoua ke 311 2240+, 19
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51 “RERCHORHOOCHTYPHTENEH MHCTRTYT” AR
Al® JIEHCHOHHOOCHT Y PUTEJIEH HHCTUTYT"

Ounancos otyeT 34 rounara, laphpuisaina Ha 31 aexemspu 2010 ¢,

B xunazs nesa 2010 r.

Jupaanyn ueHmn Kuiuca Pefitimr - Moody's{Baa3), Standard & Poor's{BBB) 23
Hnoresuy oBmuraim =
Kopnoparasss obnurammm -

Oifitiar 23

JIHKBIUIHIIRT PHCK CC AHATIMINHPE Ha Daza HCTOPHYECKHTE BXOJALIH H H3NOIALEHH TEPHYHK THOTOLE.

B cagnpammara tabnmua e IPCACTABEN AHATHI HA AKTHBMTE M NACHBMTE Ha QoRgLT, aHaTHINpatH
CNOPEl OCTATRYHNTE A0TOBOPHM CPOKORE A0 Nanes:

Uemamun docosopiy nadexcu wa axmusume nacueime kus 31 dexevapu 2010 2

6
do}  Or3avé  secene Orlaed Or3aes ﬂ-rl:;.m Hus 10 &6

LIS ST IS o [i] l EIHHT i FLIEH | FERIFEENE ﬂl.h.l‘lHHlpE:H ml“ﬂ
L11R & o ] METEEA a Taim FARIH A o MY EHITET

B XHIEAAH NTeRa FILIHEA

AKTHRN

Tlapusis cpeacTsa

00 pasnaaiaTenmg

CMETEN 1G - = - - - - - [0

banxoen tenosury - 12

ALK - - - 3 - 18 - - 23
ARtre n AJICHI] - - = 2 = - - 11 11
Nanowe &

EOAEKTHEEH

HHBECTHLHOHHAH

CREMH - - - - . - - I 11
Hpvre szemanns - = i ; L 5 . & .
Hpyru axTtann - - 5 " : 2 g 5 z

Odigo grrtia I 3 9 5 = i - 22 &7

Tt
=]
i
L]
'
]

Hacuen

3ainKeHNA KbM

Hpymecraoro - - : - - - - = !
JpyTH 3amuitcensm - - = - " = g = z

Db nacugy - - : g i o = i -

Hpyawecraoro visepmsa exennesto HADIOAEHHE M CIeaM HIXOASIUINTE H BXOMALLHTE MAPHYHH NOTOLH Ha
e Hesna Gaza,

lipes oruernus nepuos Qouast wama orueren HELOCTHE HA IHKBHAHH CPEACTBA WIH 14TPYIHEHHS, He ca
NOI3BAHK BLHILHE MITOYHMUN 33 OCHIYDABAHC HA THKBHIHH CPEOCTRA, MHIBIHECHHETO HA TeKyLgHTe
FNBIKEHHA ca GHH B cpok.

Oneparunnunr puck ce HISMEPER, HPEI KONECTBeUH WiMepeHus, GaIHPAHE B4 AHATHI Ha CAYHMTEHTE,
TPOLGCHTE, MOOCAMTE M TCXHOAO WyHaTa ole3neuenoeT Ha DoHaLT,

JaKomos puek - upes HabmONEHHE BCHHKRH puckoBe, cebpzaun ¢ npomenu 8 KCO whum apyra
HOPMETHRHE AKTORE, PETYIHPELLILH HHBECTHUHOHIATA gefivocT 1a HEHEHDHHD{}QHl"}"j}i*l"i'ﬂJIHl-!'l‘t APYIRSCTE,

Foasmmen donancon oraer na JoGpoonen nescuones shobie wuae 31022000 v, 20



5) “TEHCHOHHOOCHTYPHTERER MHCTHTYT Al

A  JEHCHOHHOOCUT Y PUTESIEH MHCTHUTY T
DHHAHCOB OTHET 33 roAHHATA, sasLpuiBaila Ha 31 nexemspn 2010 1,

Honsrrieckn puex, koitro NPOHTTHYA

CBOR CTPAHA MOAT 43 Josena
OCLUECTRIRA CROATA nelthocT,

OT [OARATE Ha NPOMEHA B NOAHTHYeCKOTD DPOCTPAHCTRED, KOMTO OT
T A0 NpOMEHH B HHECCTHUMOHHMTE YCAOBMA, NPH KOMTO POHILT

Hokazarean 3a usmepnane wa pucka na noprgeiiaa karo nsio:

Consina Homunanuna Craugapruo oTeaonenne ua Koedmunent na Wapn na
JOXOIHOET A0XOIHOCTTA roanuna Gaza
2010 r, 5.30% 2.40% 2.02
Hara 10.02.2011 . i "I
!
Crerasiren: WM (L(fr HManwannrenen mipexrop: 4
/Mapusna Bacusgsa/ 1

Foamuen dumancon orver wa Hdofiporoaen mercwones dina mmm 31,12.2010 1



